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Söderlind, P. and Svensson, L. E. (1997). New techniques to extract market
expectations from financial instruments, Journal of Monetary Economics
40(1), 383–429.

Solomon, R. (1982). The international monetary system, 1945–1981, updated ed.,
New York: Harper & Row.

Spong, K. (2000). Banking regulation: its purposes, implementation, and effects,
5th ed. Federal Reserve Bank of Kansas City. http://www.kc.frb.org/BS&S/
Publicat/PDF/RegsBook2000.pdf.

Standard & Poor’s (2006). Annual 2005 global corporate default study and rating
transitions, Global Fixed Income Research, Jan.

Standard & Poor’s (2010). 2009 U.S. corporate default study and rating transitions.
Stern, G. H. and Feldman, R. J. (2004). Too big to fail: the hazards of bank bailouts,

Washington, DC: Brookings Institution Press.

http://www.kc.frb.org/BS&S/Publicat/PDF/RegsBook2000.pdf
http://www.kc.frb.org/BS&S/Publicat/PDF/RegsBook2000.pdf


P1: a/b P2: c/d QC: e/f T1: g

JWBT440-bapp-c JWBT440-Malz August 18, 2011 8:41 Printer: To Come

Appendix C: References 697

Stigler, G. J. (1971). The theory of economic regulation, Bell Journal of Economics
and Management Science 2(1), 3–21.

Stoer, J. and Bulirsch, R. (1993). Introduction to numerical analysis, 2nd ed., New
York, Berlin, and Heidelberg: Springer-Verlag.

Stoll, H. R. (2003). Market microstructure, in G. Constantinides, M. Harris and R.
Stulz, eds., Handbook of the Economics of Finance 1(1), Amsterdam: Elsevier
B.V., 553–604.

Stulz, R. (2010). Credit default swaps and the credit crisis, Journal of Economic
Perspectives 24(1), 73–92.

Svensson, L. E. (1991). The simplest test of target zone credibility, IMF Staff Papers
38(3), 655–665.

Swagel, P. (2009). The financial crisis: an inside view, Brookings Papers on
Economic Activity (1), 1–78.

Swiss Federal Banking Commission (2008). Subprime crisis: SFBC investigation into
the causes of the write-downs of UBS AG. http://www.finma.ch/archiv/ebk/e/
publik/medienmit/20081016/ubs-subprime-bericht-ebk-e.pdf.

Taleb, N. (1997). Dynamic hedging: managing vanilla and exotic options, New
York: John Wiley & Sons.

Tarullo, D. K. (2011). Regulating systemic risk, speech at the 2011 Credit Mar-
kets Symposium, Charlotte, North Carolina. http://www.federalreserve.gov/
newsevents/speech/tarullo20110331a.pdf.

Task Force of the Market Operations Committee of the European System of Central
Banks (2007). The use of portfolio credit risk models in central banks, Euro-
pean Central Bank, Occasional Paper 64. http://www.ecb.int/pub/pdf/scpops/
ecbocp64.pdf.

Tay, A. S. and Wallis, K. F. (2000). Density forecasting: a survey, Journal of
Forecasting 19(4), 235–254.

Taylor, J. B. (1993). Discretion versus policy rules in practice, Carnegie-Rochester
Conference Series on Public Policy 39, 195–214.

Taylor, J. B. (2007). Housing and monetary policy, in Housing, housing finance, and
monetary policy, Jackson Hole Symposium, Federal Reserve Bank of Kansas
City, 463–476. http://www.kansascityfed.org/PUBLICAT/SYMPOS/2007/PDF/
Taylor 0415.pdf.

Temin, P. (1989). Lessons from the Great Depression, Cambridge, MA: MIT Press.
Timberlake, R. H. (1984). The central banking role of clearinghouse associations,

Journal of Money, Credit, and Banking 16(1), 1–15.
Tobin, J. (1958). Liquidity preference as behavior towards risk, Review of Economic

Studies 25(2), 65–86.
Tucker, P. (2010). Shadow banking, financing markets and financial stability,

speech at a BGC Partners Seminar, London. http://www.bankofengland.co.uk/
publications/speeches/2010/speech420.pdf.

Tuckman, B. (2002). Fixed income securities: tools for today’s markets, 2nd ed.,
Hoboken, NJ: John Wiley & Sons.

UBS (2008). Shareholder Report on UBS’s Write-Downs. http://www.ubs.com/1/
ShowMedia/investors/releases?contentId=140331&name=080418ShareholderR
eport.pdf.

http://www.finma.ch/archiv/ebk/e/publik/medienmit/20081016/ubs-subprime-bericht-ebk-e.pdf
http://www.federalreserve.gov/newsevents/speech/tarullo20110331a.pdf
http://www.ecb.int/pub/pdf/scpops/ecbocp64.pdf
http://www.kansascityfed.org/PUBLICAT/SYMPOS/2007/PDF/Taylor_0415.pdf
http://www.bankofengland.co.uk/publications/speeches/2010/speech420.pdf
http://www.ubs.com/1/ShowMedia/investors/releases?contentId=140331&name=080418ShareholderReport.pdf
http://www.finma.ch/archiv/ebk/e/publik/medienmit/20081016/ubs-subprime-bericht-ebk-e.pdf
http://www.federalreserve.gov/newsevents/speech/tarullo20110331a.pdf
http://www.ecb.int/pub/pdf/scpops/ecbocp64.pdf
http://www.kansascityfed.org/PUBLICAT/SYMPOS/2007/PDF/Taylor_0415.pdf
http://www.bankofengland.co.uk/publications/speeches/2010/speech420.pdf
http://www.ubs.com/1/ShowMedia/investors/releases?contentId=140331&name=080418ShareholderReport.pdf
http://www.ubs.com/1/ShowMedia/investors/releases?contentId=140331&name=080418ShareholderReport.pdf


P1: a/b P2: c/d QC: e/f T1: g

JWBT440-bapp-c JWBT440-Malz August 18, 2011 8:41 Printer: To Come

698 APPENDIX C: REFERENCES

U.S. Congressional Budget Office (1992). The cost of forbearance during the thrift
crisis, CBO Staff Memorandum. http://www.cbo.gov/doc.cfm?index=9927.

U.S. Congressional Research Service (2010). Who regulates whom? An overview of
U.S. financial supervision, by M. Jickling and E.V. Murphy, R40249, April 21.
http://assets.opencrs.com/rpts/R40249 20101208.pdf.

U.S. Financial Crisis Inquiry Commission (2010). Shadow banking and the financial
crisis. http://fcic-static.law.stanford.edu/cdn media/fcic-reports/2010-0505-
Shadow-Banking.pdf.

U.S. Financial Crisis Inquiry Commission (2011). The financial crisis inquiry
report: final report of the National Commission on the Causes of the Financial
and Economic Crisis in the United States, Washington, DC: Financial Crisis
Inquiry Commission. http://fcic-static.law.stanford.edu/cdn media/fcic-reports/
fcic final report full.pdf.

U.S. President’s Working Group on Financial Markets (1999). Hedge funds, leverage,
and the lessons of Long-Term Capital Management. http://www.treasury.gov/
resource-center/fin-mkts/Documents/hedgfund.pdf.

U.S. Securities and Exchange Commission (2004). Final rule: alternative net capital
requirements for broker-dealers that are part of consolidated supervised
entities. http://www.sec.gov/rules/final/34-49830.htm.

Vasicek, O. (1991). Limiting loan loss probability distribution, Moody’s KMV.
Veronesi, P. and Zingales, L. (2010). Paulson’s gift, Journal of Financial Economics

97(3), 339–368.
Walter, J. R. and Weinberg, J. A. (2002). How large is the Federal financial safety

net?, Cato Journal 21(3), 369–393.
Wasserman, L. (2004). All of statistics: a concise course in statistical inference, New

York: Springer.
Weiss, D. M. (2006). After the trade is made: processing securities transactions, 2nd

rev. ed., New York: Portfolio.
White, E. N. (1983). The regulation and reform of the American banking system,

1900–1929, Princeton, NJ: Princeton University Press.
White, L. J. (2009). The credit-rating agencies and the subprime debacle, Critical

Review 21(2–3), 389–399.
White, W. R. (2006). Is price stability enough?, Bank for International Settlements,

Working Paper 205. http://www.bis.org/publ/work205.pdf.
White, W. R. (2007). The need for a longer policy horizon: A less orthodox approach,

in Global imbalances and developing countries: Remedies for a failing inter-
national financial system, Amsterdam: FONDAD, 57–92. http://www.fondad.
org/uploaded/Fondad-GlobalImbalancesRemedies/Fondad-GlobalImbalances
Remedies-Chapter06.pdf.

White, W. R. (2009). Should monetary policy “lean or clean”?, Globalization and
Monetary Policy Institute, Federal Reserve Bank of Dallas, Working Paper 34.
http://www.dallasfed.org/institute/wpapers/2009/0034.pdf.

White, W. R. (2010). Some alternative perspectives on macroeconomic theory and
some policy implications, Globalization and Monetary Policy Institute, Federal
Reserve Bank of Dallas, Working Paper 54. http://dallasfed.org/institute/
wpapers/2010/0054.pdf.

http://www.cbo.gov/doc.cfm?index=9927
http://assets.opencrs.com/rpts/R40249_20101208.pdf
http://fcic-static.law.stanford.edu/cdn_media/fcic-reports/2010-0505-Shadow-Banking.pdf
http://fcic-static.law.stanford.edu/cdn_media/fcic-reports/fcic_final_report_full.pdf
http://www.treasury.gov/resource-center/fin-mkts/Documents/hedgfund.pdf
http://www.sec.gov/rules/final/34-49830.htm
http://www.bis.org/publ/work205.pdf
http://www.fondad.org/uploaded/Fondad-GlobalImbalancesRemedies/Fondad-GlobalImbalancesRemedies-Chapter06.pdf
http://www.dallasfed.org/institute/wpapers/2009/0034.pdf
http://dallasfed.org/institute/wpapers/2010/0054.pdf
http://fcic-static.law.stanford.edu/cdn_media/fcic-reports/2010-0505-Shadow-Banking.pdf
http://fcic-static.law.stanford.edu/cdn_media/fcic-reports/fcic_final_report_full.pdf
http://www.treasury.gov/resource-center/fin-mkts/Documents/hedgfund.pdf
http://www.fondad.org/uploaded/Fondad-GlobalImbalancesRemedies/Fondad-GlobalImbalancesRemedies-Chapter06.pdf
http://www.fondad.org/uploaded/Fondad-GlobalImbalancesRemedies/Fondad-GlobalImbalancesRemedies-Chapter06.pdf
http://dallasfed.org/institute/wpapers/2010/0054.pdf


P1: a/b P2: c/d QC: e/f T1: g

JWBT440-bapp-c JWBT440-Malz August 18, 2011 8:41 Printer: To Come

Appendix C: References 699

Wicksell, K. (1907). The influence of the rate of interest on prices, Economic Journal
17(66), 213–220.

Wicksell, K. (1967). Lectures on political economy, 2, New York: A. M. Kelley.
Williams, J. (1986). The economic function of futures markets, Cambridge, UK:

Cambridge University Press.
Williamson, O. E. (1985). The economic institutions of capitalism: firms, markets,

relational contracting, New York: Free Press.
Willis, P. B. (1972). The federal funds market: its origin and development, 5th ed.,

Federal Reserve Bank of Boston.
Wojnilower, A. M. (1980). The central role of credit crunches in recent financial

history, Brookings Papers on Economic Activity (2), 277–339.
Wojnilower, A. M. (1985). Private credit demand, supply, and crunches—how

different are the 1980s? American Economic Review 73(2), 351–356.
Wood, G. E. (2000). The lender of last resort reconsidered, Journal of Financial

Services Research 18(2–3), 203–227.
Zangari, P. (2003). Equity risk factor models, in Litterman, R.B., ed., Modern

investment management: an equilibrium approach, Hoboken, NJ: John Wiley
& Sons, 368–395.

Zhou, C. (2001). An analysis of default correlations and multiple defaults, Review
of Financial Studies 14(4), 555–576.

Zimmerman, T. (2007). The Great Subprime Meltdown of 2007, Journal of
Structured Finance 13(3), 7–20.

Zingales, L. (2009). The future of securities regulation, Journal of Accounting
Research 47(2), 391–426.

Zweig, S. (1944). Die Welt von Gestern: Erinnerungen eines Europäers, Stockholm:
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